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Abstract

In Indonesian sociefl, nudbirabab is one of sbaiab economic slstems
that haue been perfomed ince long time ago in rural societl. One example
of nadbarabab is tbat landoaners giae the authoit1 to other people to
nanage their lands and to sbare tbeir rops. In fact, tbe propbet
Muhammad bas abo done in his tine of a sucb kind mudbirabab ysten
in his sociery. In doing so, ttltr parts arc inwlued, the inaestor (shablb al
nil) and the manager of the land (al-nudharib). Nowadals,
nudbarabah is an Islamic economic slstem that is ofered b1 shai-ah
banks to attract mon customers. In appfiing this slsten, nudharabab
can be seen in two wa1s, as a gstem and as a pruduct. Mudhirabah as
a gtstem is when it is used as guidance b1 a bank in its transactions, i.e.,
partnership agrcement behvun tbe owner of tbe capital and the manager
of a business i: based on outcome sbaing. Mudbarabah as a pruduct was
applied in two wals in sbaiah banks, i.e. the bank as the owner of the
c@ital and the bank as the manager of a business. This article illustrates
the wa1 tbat nudharabah is applied in sbaiah banks in tbe perspectiue
of -fiqh.

Keywords: Iqtishidiyah, MndbZrabab, Al-Madbarib, Slt;hib Al M;1,
Sharinb Banks.
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Abstrak

Sisten perekonomian slari'ah sebenarnjta nlab dipraktekkan oleh
magtarakat Indonesia selak lama. Mudharabalt adalab salah satu bentuk
kemitraan dalam berusaha lang telab dipraktekkan pada masa Nabi
Muhamnad dan sahabatn-ya. Mudharabah nelibatkan dua belah pihak

lang melakukan transaksi,laitu inaestor sebagai (shahib a/-mal) dan
pengelola atau lang rnenjalankan usaha (al-nudbarib). Mudharabah
adalab salab satu bentuk akad lang ditawarkan oleh Bank Slai'ah
dalan kejasamanla dengan nasabah.
Mudharabah dalan praktekrya dapat dfahani sebagai sebuah sistem
dan nbagai sebuab produk. Sebagai sebuab sistem tatkala ia nenjadi
pedoman bagi Bank Slari'ah dalan nelakukan transaksinla.
Sedangkan mudbarabah nbagai pmduk, @likasirya dalam perbankan
s-1ai'alt ada dua bentuk. Pertama, Nasabah sebagai deposan, dalam
bal ini ia sebagai penilik modal, sedangkan Bank Slai'ah befungsi
sebagai pengelola lang menjalankan usaha. Dana tersebut oleh Bank
slari'ah digunakan untuk nelakukan usaha dengan mitra ker7anla
dan diinaestasikan dalam bentuk nudbarabab. Kedua, Bank Sltai'ab
bertindak sebagai penlandang dana, sedangkan nasabah lang
menjalankan nodal disebut wbagai pengebla. Dalan hal Bank Slai'ab
bertindak sebagai penlandang dana dan nelakukan transaksi
nudharabalt dengan nasabah, naka Bank Slari'ah befiangunga jorob
penub terhadap dana dEosan atas kemgian yng tinbul.

Kata kunci: Ekonomi, Mudb-arabab, Al-Mudbirib, Sh;hib Al Mal, Bznk

Shariab.
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. rlyo .o eji ,alri1 .r->-yt {ill .sll-jJl 4*r l-*l J,liit .yry

.YIYV r.c)-ei -,;.t*.Jl ,*ii 
\1

.o)el -;r '  
l l  ," i i  

\Y
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tn..1Llt g*i-;;-,pl:! atSf sc;llSJl ,rA C-,i.-JJ-:.lr uK L+ IJSJI

.4;lc d$.ll g+J r-*33, !-rl+Jt :.:"S!r :3;3 sgllJl g*i-; :qL :rill - Y

6i r r',.r, LS eli3;*-_e l-: ^ O,s; Oi !Ji^l.i ,Ill ,ri-x ol,:j l- eir

r+ W .g-rLo. i'j Jeln Y .,L ,ssesul )S cJ$ dF ql' liii O:$

lJ.-tr .t!+ Cl;for ny,c .;Y ell.-e ,'t6!Jl d-,i3+ 'iJ-+ L ,-r'--+

.4+JL:^ll $o d 4-t-il ','lJ'"1- lrJ,,r:

OA ai r.r;., ar.i.',."ctl dtJl cr,,iJ Ot, OrSg ol*rill ../S.sF 4J'|3 ,-*,,

rt ir^tl ,i ,t+.,i!t ,Js,i .+ cxl: *,dl ,i *rlill ,5j-J ,J-Jl ,Js.i -b

,rb-r cJSf& 8rs: -$ i.cl.'-rll: o$!t 3i :l-r"J Lt C-xn lra: .acL-b+ll

,i sr"tt dl[ 1^,,! ,1i :1 ,i-t_;,- ,]-ll ,.r,i_l * d4 ,jl-i US ,-r!t

,ri-rt t*.,j t ir: ,..41r,J.;11;-,13 .iiJ.3 jp' 6J:,ri oF oi t{ili- o. iL:Jl

c.F!i t# 6: q+r. O-9s: Y oi f;+ LoS e Og: ,js.x ,rJ. Jrs Y a,i ..1_r.!t

rJ ,p r-,."JI l-il J.l , ,oi.3 rl ,i ,.3ll 1-1s:ll , ;-i 
t't:i: ps ,;i .5 3j ,-r-l

J  . \ t  \ t  I  \

LE- .d 3 r.4l! eri. t;;3 .gp,"ll ;j q.+ a.:J+L ,r' L! .i-lt- Jul u*iJ ,..-lE

c;.:.1J'Jl .-,lLJ li ClrX O!-iill rJY rLjl cJ-- d-3 ,;i t4r dkJJ ilL.ll ola

er-,11 :.Jl 6,J+, LIJ^II c.J"i-) ,.-.t=Ll q;; irj;.Jl '''.3 +.,i :'.! dHJ.ll Jlo O.e

,5!l er. j':^ll Cp..l ,i-r!l cJ"i-) .+=L-s a;x L.-,/.:^Jl c-i:- 4i :t-,. 5Yl

.airr Cr.J ir:^Jl cll5 J.i: li,! Li-Yr

,+ ,,:5 sJ i.J-:.ll .i' ei .,l' el-l-ll ej Oi dkY bA u.r

dll i$ Oi ,-* +Y & ,tt..u. ,Js.l'"J. 4++" d-! C ,Jtr"!t u*i, ..,i .,nUi

"J. 
t""Ji cL.I-ll c)3o 41liil ,.+l++ l:l: .o)-i ol-:.16 Oi c3i* 1-S trij ,Jfr.!l

.flY\ ro ej+ ,n:hi: ,r;-yt riill .slFjJl aiar

. I A'l - I A . ,l e j+ .a4.$l-e r;ltJl :J.l*Jl .g-,;Si .rJorr

.f lft .o ej+ ,cirir,r;-yt dill .elFjll i$j'
,(1 1Al , SiJl Jlr:clJJ-,!) ,y e..;q,,l-r!l .-.rlill sla 4iill ,g-2j+Jl u,-jl J;err
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rArro e+:-r ,1i 31 ,er.-1t:^ll Jt it -1. t ,i ,q;!t ,Jt*r!l ,..-L-o ct-.J6 6-
.,hJS3 Oi .i+- l.S l$i,-*:lrlt ,JS,i GJr ,-r./--a.Jl C ,Jf-r!f Cx Oi

,..-ls ol+ ekiill o+ .riy fuJl-a.ll irri3 ,t' !-l_Sll ,t=,- eJ-+ L LiJ

& cII.:y .l++ pt$tt er_.!.:^!l e_j; l+,* !3-S 6^:: i 13r al uC dllll u,,iJ

,3" ,i ,ta;rp u3r 4jJ'-I .:Ur!t dDi Lj,-b^ll a'L+ esll 
"Jr 

er. _j.:^lJ +:3J

6. a5t-il. I alJl c,s o+r.: ,i ,5,- cjt+-.d &lL fqGI o! er. -,!'-a.Jl og.s3

*. _,f.-a..!l i,S_,p s-i d_r kls !:$X dll .&+l-ll &JiVt ,r-ti;!t

;r-ti .tn_r,,j,ll ulb.',^t. i i1i di.il lr!3 .l'ri^, triL. al-i t.S ,{t:niJ
rr.ilu+

uri-) .-,'.. L- dr+ Y i1i O,.,*1^..ll ..F rji .s-,1,. f-,rl+:lt c!+ eLnJ dNi

olli ,.j e.lis ,1i il ,te lt'n_r o+J{l ir.JL-b.ll iJ.c &i.l i J,.3r-lt ,i .JUf

.9JSX dE ll 
"! 

d"-=3 Y '.U--il| ;-,[:!l Oi d+= i-*] -u' U. t,r+ .fi+-

g*i-,; .-o. l- dr+ Y o.re i+LJl ir.Jl-:.ll Oi cr-l-r"Jlr .cJrS+ .Ji .i^.,.-Fll

Lr.'.ilt{r i.i:1-ll JrF!' f" ,rs YJ tp-tJ+ i,J.cr ta:-,11{ p;lii: ./ .JlJl

r'lClr !r,*X 6. 4$Ld. gll L.la d$ Otl;tlt l(rl- 6i:l .,Jl L.a,j qrJt

.d\yl .r.X bJj.dI

dS l{+lr ,j4 d{F l-.:lJ li#,3 itJ Oi ,.,,J+,6 Cl+-!t il-,13+ dl-i L l-i3

cF dlll .-,"i, .*tJ ,rJ ,6t+JlJ i-u.,iJl,.r .L!J e.\ di! i,SJLll ir r-lr

c,r-,;L:,. a-.'-1.4 Oi Of A+U A+tL.l trF er;l.:.ll ejl :-p dHJ*, i
tt.Oul-,lut 

ir dS ,51i:l 6.:1J+d in"JL are €.fi1| ellS O-lS; oi ,.++J dr c4-il

to -tl ,o)oi -,p-oll c-i.ltt

i.'L" : i-.ylt !,r_r-,ll) ,r;til|, &jill i,+ i:-'ill iS-,piJl ,69!;l .r^i"

.e - le . - lA , - l l  . ,+ :g ! t ) t  p ; .C i i J l  uar . . l l  f -L+g l - .1c . r - r .Y ' l  . , ( - -1 . |11 . .1* l r l l

ej-r, OIS lil .,-rJl,-b.Jl u-r.ill (rjF) p.i: Cl+l)ll 61J :l ,d.Ji ,, :. I ,rJe d3*il JL

uii orio .d!t{ e+-J !.,H! .rie g,rJ r,''lti dS.i,tJ 4!E +,i eJl.' Jl L-i-il! .b 61+-;!l
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g3l$Lr. JL;^JI g"in a;$i 4rlA fj-i3jl ,j#"! l',ri:, cl-!l ,"i, ,.*t - el! lj!^i

-,rt.:L -rj $ CiLl| cri_,r.+L Oi dll.,,.rl-ii 541i3,.,_,;tJl e.,.. 1,4 ui

hA d["i ,J",ii fi g,-i criSi l{lll'. e.:! C .J LJL^:.J| ,i i_,1g1! Cl+_!f
t'.-l.jt 

r,t' i-j.-.1 4J"e Cjp oi cliy ;-,;fix

L.JL.:I$ &+.r

JIJE)I lrar .cj3.i!|: .-,. 1+*)l+ s^.1 L J dtiftl .;|-fl a-t-1, - ,/ 1q.-ll

i.:.gU cJ.,J On biJ Yy t-._;"-,e t-.:tJ O3-S, Oi .,.r1 st3aill 3 c-1l.r-)l ,rs
O. r.,) i,SJLJt Cl* dJ*.lt-, c1L.r. )t ,i .Stiiftt _lt_g gtr) ,,gn'\tr .iiL,.

.CtsJLIl i;1 fell e-5r- &3,.L t,-r.lS-) .sl_9 ,_.1+- d lr- Ll_.19,a.

isJLll ,y ,5 J -t..u Oi p! "cj.l$ll cJ.ilJt" -+ i"il-itt d.r-I .C,
liJ r .ots L. )+-i:r llr",,i6 Ji{i OJ$ Oi ̂ ik ,-r. gJf .,6yf 6u[yt dr$l
iA;L Cl" b-rl g+.-,"J A"riJLll )S .\; . i.ll". dliitl ,rllri rLc'# intlr.I c-:

rllsX .+ d;+ Oj rJr &d. JLll i)g iJ-lJX iSJt i,"X r-.3S i.r.j.:,Jt: .is. J!
g-lt+sI &ll cI+-,.f .iFJLtl ir dS k-.'_r.rrlt .iy.lt, d..jl _j

\Lrr, c!"'ll ,rr3. . -,13 cJ'. ! "r_lt 
-J ,-iJ.-tll 4> e[tc.l fj! )j" gJ{lr

.i-,;\S!l ,i i-rt:^lt fr6: d-L$^,,..C b;or a1_j:!l CJlll

ir. qrs3 gSJLJI ,a; citi:Yl r3;3 p_,;L .€lb ,rl- 6J).c,J

orA ,r-i5 .cr_,f.:^ll5 clLJl ,,,-l- 4, ir_;1,:,"11 e_*. e ISJl.i^ll i+Lc

gr3g ir.ll,:.ll g!.c, ;.r. +\: dj : ,r.!LiJl_e sslt-ll .$il| ,ks cjyl af*l

t,t -r, 
"lJl 

>Lli-r;j..j.J C."+ Ot+ gr-3lJt e ,(& Jic) &ll l-j,i. .Jq:1 .$o g.l-..r

L,) r+6lJ Pil+ oi- 
"f+J 

&ll{ -lilt 6I:. ,crilsl (^ 6J1."{ll dtr,}i 
"J..!;i 

JlJl .,.-l-

.fv rYo .y ej+ ea.a_r!i ,,,^15^ll .,lo riill .g;u.r+Jl -,,ft .(-loj) &t & {i-

o)oi g-1'. ll ,.riir{
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$" ryj a..!i +r.: Oi .,l.'t lt .$J"ll el$i L9; clJi 4.r 
to.:LJ 

d,)l+ JJ

Ordlill i,SJtll X d$ ir ql' .!t$ll c+ Ai !J& r1,rill 
cJ!+ I A+JL:.J|

LJI-:^ll L!-c. 6L +..: Oi ,rii-Jl c;lr lt rl*!i .si-) 4i 6. U.f,LiJ .$*ll+

l-u,,l.ia ulS Jrsr.ll sjl=I3 €ILI.| ";n"Jl rkii cr+ 6Ei)l Oi .,Jc' 
tu.j*,

\ss-r Jy g$ .-J-SII d\ .ns g-ll+ll i,JL-a^ll r6e ry,4.o ejl:l E. ,3r.1-tq,

OISJ u.Jl.'^ll \)il,- cllS ilLil 'iA .i,FJtll O# )iJl i+Lc "oj3i +r-i

a+. A+A b;**J-r !Jl:^ll aJ-r dJtX ge )1,;'i elJill 
I ,L* i lS'E^

S'tl Oi cI\ e,t l* >t ,-.,:. l+ cr: .k+lc di3^ll 4+LjJl l-iil 6. 4+.it&

..lL .rit g-*-l cl.; dilll cJ.iJ c+=l-

eIJ.+ ,ora q_,j-:.ll irLc, i:." Uia r.ai+ i$Jtll dlp ciljltll r-e-l q!

el,il. | ,.t' cU-'gtt dti:i Y .F .d;!f di(.l dlJslll ,rJl .-r-,;L-a.!l e+ Oi

4#b. ii..I-i J-) '.'-l-t c-r.-,,t:.ll 4dii g;Jl| gl^'all cF:.an+ J .di.'ll,

i,.JL:^ll $c dt 93 i,i;- 1$* ,jiJ- J-6Lll et";ll Ot+ Ol::u "t-t'tt
pl! 15! .r-r. j.:.ll J.j cjt^ll r-r-. L- dS cr iSJl .:jp'3 ,J::l elll: eai)J.r.3

el+.5 C S g.g ,'!-i .Lu.i ;a ulS3 eri:- p.roi cgin-l rglrri ,-r. -,!.:.ll

dl-ll r.-s. l-^- g[3.i c;-,f,,a,Jt o+s-d e5Jl4iill el-lc' .9;l ,aib 3i dlJl .ri-l

C tirt"j ejl crJt*-[ Q: r$-jl dlr.ll elb ,',-r' ir r6.unGtl ,i og-rtt

crit "+l-..o .Jt-ri .iS .rlr ll"t:..rJ.:.ll dtS l5J dL 
tn..I-lt 

c/-l .,,.t-,-

uK aiJisJ ,.t' 
tt..:..o 

.,lc i+Jl.i.ll $c J+r'i U-!l-r o+r-!t ,yLi 
"Je 

t'JlJl

€t-,;s'j ,C,-Jill ,ji.t^ -rp-r iiri d-ll .,.-l- ulS l5j t J*)J l+tr-r- g1^;ll

.t\ l rll .f ej+.i,,1_,2!l ,,,al.r^Jt .,ie dill ,g;r;-;+Jlt"

.tf ,o)-ci 1.r*oll ,*ii 
tt

.f 1oo .o oj;.e3hl r g,-\Yl dill ,s-!- -rll 4+nrt"

.ij-ll rii.d*L +Jl -';!,il .YlA ,Oljtill5 f+rtt ,-tl 4;,-!ill iSFl ,6;el;l .r^ir^

.f f  .  .( l1Al .1-: isl l  Lr i l l  : i<o : ;5) . f  o5

.l ll rl e5 ,q;.$l-e l;rUliJ.lJl ,OF .,Je ,*;"
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i 
"lJl 

,Jtr.!l ,J.' Ol-.:X +L C+.-l ,gtliL .)3. i+Jl.:"ll A! nifr.i

.1l;-,1*1Lj-X: iol-l| -,13 !t * dtJl i;=l- $c' O. t{+lJij

;riJlill rtl1 ef ttiti#LlJ L.;LiJl .r

rl.-lfjt cb, crl-rl!,i. iF 4+-trx cl+ _ri .,J-)t dlllt et-&l Ji6+

,;- .,.)-yl .gh,ll dD:.) i1;.l*ll Ll,r 4.e-S trrj -,+-l +,i x ,sJ-yt

.4$-Yl 4-c-1;Jl e. iSlJi.XJ i-,fi^Il dJ.:ill ,":+ l:S,X+ ,;i a4 6S"i

,i O>-yt chJr i+ e ltvo c['6r++ 4J^d],p-Yt dl:,Jl L,+-i: ti.r

1${ A+L drt*JF _.r_*E +! f .lr..,Jr:'i!r L$i |J.lll.n trlq a+_;*lt cli

cle.,;-l 4+-r-X rlFti i1c, ).:i 
'JJJ,.illJ 

dilJt drrr "-, (# t & cS-Fl

gYl i_1Sr.Jl i;rJ,:.tl &r-r.i.tt elra A;Le rtEi Oi ,,Jc' .$ut LF.t i "l-.-l,l.ll

:.J-;O c.,i-\ tfSjt Ot^-!l .b qri A;^"r,- 3,rrlf i';.\}l i-!t aL;lt J U Crn:,

a ^11...^l! ,:!i ,',-,. i Cl iili^t| crt-:i^ll JJe.t+ .jiliJ ..,1O1!f F

.,:,tsJLIl C1i!t, d.iilt 9 L t3_,1t\ oi dbilt d ,jl5Jt i"Jt

.t' -r"-Sll dt+ d$ Cr ob-fr *jI .y'X elyl .roJ J,,6'i iJJl.5.llJ

,i ++ & at-:iS W^*;r !t '-! ..t' ,y'r .nssJ:,i^ll 6. ,L+ll OlHl .rL-,. J cJ;+

l4-l+ rb 4*.,"JFl,ll 4J d". dtr .rn .:r..,-j ,A dJ.r( la.l-6 Li3 .+'r d,.

C-1,-';,!l fi$"il cJ,,Li 
"! 

,is .,il isJl&ll 136. r.i 93 ege_,gill &tnl. !

Ols L.+ ,dut u,iJ -k+J .(c}-lt ,.^t-) rJ_elt . irt^tt J .e, A!- 4!A

jJ 6J rlJ e* g$r dlt^X €lli (Jj-r * g$ y (,-,. Jl.5"lt) ;+Yl ei-)tlr

dgle ri C-t.,-;!t d^fi u"t-i , i.1^ & iSJLIt )s dtiit u - ,(g3J,*I)

i+-;all dl:; d lr3L r )-":* d-2; C J3SL!| i.*tt OS ,pLilt .sk3 ..o_,;t"iJl

.iusji,3"ll 6. gJL;':It cJJjX+.1,.i1, I ric

Al-Jinibb, Yol. 42, No. 2, 2N4/1425 H 423



Abd. Salam Arief

i*,.f| dl ,C l.6I#I': -,ga relaJn.Jl cr ''-!< 
e{S 

"iJt 
i-,-j.:.ll oie3

:&ls.i .,lc

j-,1 .-t--iS eY3o -r.g+ iJLll orA .t' -r ,cJl3,.$ O:-riSl * ct.:SyJf . f

dJ*!l i.J^n 4J*+ e3s; ca.I er-,f.:.llS 4-J-Fll d\ J+-J L^r;i eg!-ll

&SJ3^i^ll ,t'! Or >.:i 4-r.J"ill ,gli, l-err:-i..! ,}-!l cn Oi 
"Jc. 

.6JJSr^ll

t-r-ti+ eW ,JLII ,rft JJ a+Lr ,t' ljr:lS garll iJlJiVl ird^AlJl ri

.LJl,-b. ,i -lb. J, .e-,J-Flt 13;Jt iF cjtrFll clf, Jl-3-l

utll uJSJi.&.lt OIS l-+ .g!3 !t jl{+r+ jul ,J-l--S .+-1,ill dll #J .Y

g+..oi ii-lt o.u cf'" <+r-r .Og-j':^lt * -.r-6:^lt .JUl ./-t Jl-3:*1+ u-r.g

6^ a+.j.-. .i+ djll ,-r"jl1.6-lrii*lJ ,Jt:"!l C- d,-iJ'r.iJ 4'+-Sll dll

,Jt_r!l i;o iJ.lS il:3* li db+ll clh 615 ti^ ,-*: .i;.-iYt i,$Ji.i^ll

.1.6+tJii-Y 4+;ii J{,lX JE .,ill 6JL^,ill .r-1,o5;-2-r^ll

crils ri*r.-f,!l d\ .d dlr.! dlJiJl dHSJi.X.ll c!3a1 cJ*.3; l--e

Lj"5. :OCS"i 
"J' 

."+: i;6iill 3:la.ll 6. l'lil.i letJi-il lytr Cl i-,.JL-b.ll

e$! .r3rg -ri +..: fi .+-r; Y siilt^tl ;.i.JL-b.ll .f 
t'.i+$. i+Jt :.J iilL.

d\ 
"J' 

s$-,pJf t :p*u ! iJUlt 'rA si 3 
rr.dr'..; 

dl dtr.ll drii-l si

Oi e€$ Er ir: .4+ taJLii F Cl d-! iJ^l1X 4it"' 'i:6+ rti g.ll &t-dll

a;1J.i Oi .,Jc' .,Jl+- gi ,rs l-1-5Sr"ll dr"i alr:.1..'l qri &l.L" ;"- ,slhx -dli'I

O:$ .r5_r ir.J.:. _,11i.:l glii 
"J. 

OA $ Jrsr.ll dh+ll ,C a$LI 4+JL-b.I

.1+J.:. Jrr" g ds,l',rL

eir-, rL:.ll Jli.i ;,J.c .t' o$>*l C c$ 1.e-+ ,r:ll Lrij; l-i3

iJiS.,Li.ll LJL-b. ;E:l iir,i3 pttcl-, er+ Oi ,,,iJ J-Fill eb+lt Oi l+# i,)".

.l Ao .1 , j; .4.-.$13 !.rUl il.lJl ,g-F *''

.tA .( l. .f .:15-,115g ) .JLr.rr- 
"l;l.3 

d)-)l d4 . ei uLJl f.rJ''
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gp >t -bi C-I,JY d.p' Ot;|jlt C.$ t,;Ji +;b .+; l-S ,g[3 !t p-jrrY c]lS

&J":-*, Y i+Jt:.ll uf cJr3.!r -,11i:l gl5 4.e-*l 61i3Yl ,-...- k4*fi

.k+ls $Lffiil a:,o:lt ns^lt 4+jlt 6r.ll .:....- .,ls olSJ YJ le r-*r Oi k"Ft-

-J-$ll d\ 
"Jr 

,,,iJ ir-,f.:.ll *. j ,f Cj' ,st.dlb ,ri' iJ)c'J

slc, e.-lJ d-btS dllSJ 64,s iHSJS,f' Jl urts"fit .{ JSCI iSl+ U-;.9fi

dl$l .,J".; j gr".:*lt u g.J.ell3 r+1,...r .d$t dlli L,.tt qt',jtr.!l *J!. -f
.(ATM) ct#I ,..-..11 l;6;lt &,s..;,..!t d,')l4cJJt ,t:+,-rls.li.r,"lt e)3l

dtr.i .:,-u dtSJi,&4lt J{+,F e;.r.. crlgllJ 6JtsK ,jr.!l c.rils t5J lapys

pyx 6Liru ,.....- iis crL $i .,f

,rli *. -i ,5.i + 4+-$X d\ ,,s t+ig.3 OlSi r+i.I i".Jt :^lt Lir
.r:+-t -l..1[ clt$ L,".] # Ji'.:.o$ g: c]-Jl r-s. t - i,ls d+- dlJ,"!l ,-. t..-!

tt.chrl r,ii-, J ..1. r,) .,itl liF^tt.Lyll

e1r., dl+- si k lJs-l !fu ;_pr."ll .)-i ..j i_.pS-r.ll -L5..1.iI u.e

Oi i,fu tl .lul+ll .jf-'lrf ea ot2p 6g..,."-i Cr..ff gJt+!| cu un

gJt+SX di"rJl l3a &r .E LiF- l+Jl+ ).e O-:Sf,^l gpllt O:S.rl.ill lc r:i..,r

d"r ,s t{+tgi-l ,.j'"i+ OJSJi.l,.ll ti_.,;,...r; .r.X ,Jfr.!f cdS drp d-3"S

.g[1 t9-rr+:

JJ c,l,rt++lt r$fr i,J-$J| d\ 
"J' 

t-A c oin eq6Jt L.-,f.:.Jt ,3J": .rrr
ts-r 6-t-,-;!t iF l^..6 eertJ ,r* Oi 4Jlr r-r;; l-S ,dtJiill ,i ,.1tr*!t -,. t ..oi

cslc e,flr cllS a-l3ll -,lti.:Yl di:6.,,1!11 e:j .ril-., liar .4+lc' lrii:l ll

er. L,*ll dlJi d+t+ oi lG.,j db,tJ ,,J. rj.., t.S .dbx dlli d dtr"i *_rtirl
.i5:,"J1 dt-rll ,-r. L*i dr cJE L!.:i: Cl

d.rlS Cl ir.JL-a.ll clj a++!i:lt LJt -b.ll cj ,r'J:. Oi t::fu tre+ :
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,JUl .-ri-l r-s. l- dr# 6,1,i'l+, 4!Jt ,J. !+^ ajrJ,iJl ,i 4*-ill ieX,.tt

leiJt-'i e,,:1S.1 riJrl-r:.Jl iit-ll: i6ll u*l-i ,sl9 4J+ c.,.,ls ,rrll: +j-.a.Jl3

"J. 
,*r+. .jltrll dlli i q'l-i atlilt u! .:Ib3 .i'is.;4-J-dll dt! qsg le [JJL',J

c.ry-i ,,tt."ll l+l-l .ot ,'.\rl ..;1 eij;Jl ,',r-J Y ,"!- cgnc'l-+ll Jl-3:*Yl

O+J ditll j,.'-.,.t--i d1.; ",-dti. rt: qriJl a+Jill aflJl &3:- is.lS"j

iJ1.,J! ;*l1-r.yrll 4-,1,"i:*ll $r JE elb.+Ll+:.l+ 4i+'.: er_j--a^ll
L '  e .  v J '

Ji,3+ dlJ,"!l ..rl..-i O" J+S rlc J q+3 gi dL,il clL gf. $ .dlJ,.!l iF J#S

4+-dll c\ ,rlr:J[.ll ,ra ct'3 .6-,;6.11 g;Ll*ll ,r-:.!f ,rL-9 LkJ tr.!t *
' ' 

.!*: cjS.l,il" d3$ltJ' 
l'

cr+Jri .d JJJ o.:ic glJl ,.,-1. ( &+-dll cl+ Oi "bJ$ gl d+- L.SJ

J cj--,.,ll^l;,r.{1" iri ,; dr' dl glS .lr!-e .,t;-.;ii.Jl J,! df-rlf o,:+

.:! er.-,f.:.oJl at+ OEaJt d+$ d=.! +* crli r5,:'r Ol-.-ll,.o.+;-;Lll e)3n

dJAX o5l rr.g;.- 
dS+ ri'll sEJ lcll. di:.ll diJlJill 6;.+ ddi+ fE

.gl^;Jt dllS ril lt++J eJ rtiill oa ,Ji ec-; r6it lJl ii+.Xl crYlJl r-r.15;.Y

yJ .,:il Y s:X L;l+X dlt"'!l \li'r,r er. 'j.-al eyJ f-yi 6.:r c$l Ofu"r

6_,1lJ ar:.r.., gL cr_,11.'-ll Jrl !j 6-_r t-.j oj Cfu t-S,;-j-;Jl ;-rL

YL r)l+l| .t';.r*Ct 4-J-dX el:+ .j .a+JlJ. t 4ll-'i \in i L.eJ., i-.:l:

* V9 cJ-Vt 6611. 4;1l| "r i.+l-Fll p:er. r-r* di"-, fW C IJS r'J+n

o. J6ill CJ .Fl L.Jl*:.Jl OY dllSr .-.Jil-. 6l-ra+ i,.Jl:.ll lhi:-l

.i*,-$lt dtl./ &r.* u ir^,'iJl+ l+ )bE 4+A'oJl-"ill &:s OA 6i gs-!t

.oA -ov .(t 110 ,cj.x .G .., :O+l) .o.$l'ii,rJ-Yl 'gtrtll r+,- rirl .4c tEltt
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i,ati.tt ..-o

1.;cJ .l++,j irf5if .ol:L d f"J iiJt:^Jl gl.,ir i*.,.-dll d\ dJ.: 0!

dI4 Ci 3;s.1i,.i^lt ;_,;t*Jt, C._ltt g,Li ,,Jc, eF sxt isJt^x.lr i.+^ &-rt
,..!.JL:.Jl A;Lc ..,fs +e+ ,y: .4j+lfrll CIy+Jl .l+ crl;t5iYl LJ^ lr-13 4-J-1.,3,ll

"Yg +j:: s! Oi I .el4!ill ir--,!il ..1c' . ;hrJ ir; $ .:.+J-,l,ll ,glr, 0,.,-b s-i

i$)-c .l+3 
6. c;-,;t:.lll cJUl gj-,1 .+l- iH ,# isJt^i.ll crils el(6ill

.q.-p :i lFr.l' iJJ€i dpiJt-3. 1J5,"!- i.tsJtll ir# 4+3s q.-B :i 4J-r.i

6Sl iJLit u,"1./ 3 er-,f.:^llS JJ+ e;sJ Oi l-.Ji 4+-,1,,ill ,,lrrl iS+i elJ5 4.-l

. cjut c/,t,-,-1. ( 
-r-l _r:{

,.tSJl'i.X tS-,rli" g+-J d!il| g[5 l-r- 3.#i eer.'11*:'oJL( o;3: Li-9

OjE+ urS-1tiJt gts ;Jt-Jl orA ir .db,I .t' 6<Jl_ri O:>-rJ dlJt c)-ll

U"tl ,s J$i .dlj"Vl o:e -o-,;t.r! t.3t! 4-ii eb$ OIS l-+ clll U,,iJ .r. L.oiS

cJ+! d-,ri-2 C cfiry ir t:!: d O-FJF,i,.X eE-l lilr .-._ll.' . €Ul

ols l.+ ,Jtlt ,ri_j lrL- a*,-J.i!t dl+ e+j illsll 
",.fi eii 6)L dlJl

.4rlr lyi:l U tii"r .s.1t "a,JlS .;3s_;fiJt

.s ,rJc' & etiilr fJl+: & /+x ar.JlG^ll cr.+-i ,4+-,1.i,ll €Ii .d

gpl eJ.l--\ fl4il| $c. !-Li t-p: Ar.JL-b.ll c.,=+-i & eW +,3Se .cly,

q$-ft e:6 c.'iS elJ.ls ir.Jl.a^ll dlti .,{ ei;i ..-r. -,j;.llJ dlt-ll g*i.1 ,.-,-. l-

t t..,.lS 4-,.J"ill cl+ Crr.r fo+ ,-r" .gS-.2l.i.J|J ,}*r!l cJ,iJ q.lrt- igi i$.lt

++ + d- -ri trF .t=.! ,ttr"i .rI ar*u-+ .srlt -jJl oY3e.l .+$yy

lusJi.i.ll .J=.! e* c'itS i*,._,pl| dl!,t' st+i"ll 19.'-!< LJL-b"JlJ.GJi

rL-idYl diJ ilL-ill dJtll CiL'l*t+ ir.JL:. $.,ir ir.JL:. _,18:l aJS.f, .,Jc

.,'lrrll
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